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OATH OR AFFIRMATION

DOUGLAS CHARLES WILLIAM GREENWOOD swear or affirm that to the

best of my knowledge and belief the accompanying flnancial statement and supporting schedules pertaining to the firm of

PICKWICK CAPITAL PARTNERS LLC as of

DECEMBER 31 2010 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that

of customer except as follows
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Ljisyof.2 ______ ________________
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Notary th

MANAGING MEMBER
Title

Nolosy Public Skie of New York

No 01J05023034

This reprt contains check all applicable boxes

El Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Contiol Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation or Determination of the Reserve Requirements Under Exhibit of Rule 15c3..3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

El An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of previous audit

Supplemental Independent Auditors Report on Internal Accounting Control

hgnae

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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To the Members of

Pickwick Capital Partners LLC

INDEPENDENT AUDITORS REPORT

We have audited the accompanying statement of financial condition of Pickwickfii

Partners LLC the Company as of December 31 2010 that you are filing pursuant to Rule 7a-5

under the Securities Exchange Act of 1934 This financial statement is the responsibility of the

Companys management Our responsibility is to express an opinion on this financial statement based on

our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statement is free of material misstatement An audit includes

examining on test basis evidence supporting the amounts and--disclosures in the -financial statement

An audit also includes assessing the accounting principles used and significant estimates made by

management as well as evaluating the overall financial statement presentation We believe that our audit

provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material respects

the financial position of Pickwick Capital Partners LLC as of December 31 2010 in conformity with

accounting principles generally accepted in the United States of America

New York New York

February 19 2011



PICKWICK CAPITAL PARTNERS LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Cash 44211

Investments in securities at fair value 10924

Prepaid expenses 11300

Accounts receivable 6770

TOTAL ASSETS 73205

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

Accounts payable and accrued expenses 8795

MEMBERS EQUITY 64410

TOTAL LIABILITIES AND MEMBERS EQUITY 73 .205

The accompanying notes are an integral part of this financial statement



PICK WICK CAPITAL PARTNERS LLC

NOTES TO FINANACIAL STATEMENT
DECEMBER 31 2010

NOTE 1- ORGANIZATION ANI NATURE OF BUSINESS

Pickwick Capital Partners LLC the tCompany was organized under The

Wyoming Limited Liability Act It is registered as broker-dealer with the Securities

and Exchange Commission SEC and is member of the Financial Industry

Regulatory Authority FINRA and Securities Investor Protection Corporation

SIPC
The Company provides strategic advisory services regarding business

operations and investment banking transactional services including advisory and capital

raising to corporate customers

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition

Fee income is recognized when earned in accordance with contractual

arrangements with clients Related commission expense is recognized at the same time

as the fee income

Use of Estimates

The preparation of financial statements in conformity with generally accepted

accounting principles requires management to make estimates and assumptions that

affect certain reported amounts and disclosures Accordingly actual results may differ

from those estimates

Fair Value Measurement Definition and Hierarchy

Financial Accounting Standards Board FASB Accounting Standards

Codification ASC 820 Fair Value Measurements and Disclosures establishes

framework for measuring fair value and expands disclosures about fair value

measurements ASC 820 establishes fair value hierarchy that prioritizes
the inputs to

valuation techniques used to measure fair value into three broad levels explained

below

Level Valuations based on quoted prices available in active markets for identical

investments

Level Valuations based on quoted prices in markets that are not active or for which

all significant inputs are observable either directly or indirectly

Level Valuations based on inputs that are unobservable and significant to the overall

fair value measurement



PICKWICK CAPITAL PARTNERS LLC

NOTES TO STATEMENT
DECEMBER 31 2010

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES continued

Fair Value Measurement Definition and Hierarchy continued

The Companys assets and liabilities recorded at fair value are categorized based

upon fair value hierarchy in accordance with ASC 820 at December 312010

At December 31 2010 the Company had investments in securities in the

aggregate amount of $10924 which were valued using Level inputs

NOTE 3- INCOME TAXES

Members of limited liability company are taxed on their proportionate share of

the Companys taxable income Therefore no provision or liability for federal or state

income taxes is included in the financial statements

NOTE 4- NET CAPITAL REQUIREMENTS

As broker-dealer the Company is subject to the SEC Uniform Net Capital Rule

SEC Rule 5c3- which requires the maintenance of minimum net capital and

requires that the ratio of aggregate indebtedness to net capital both as defined shall not

exceed 15 to The rule also provides that equity capital may not be withdrawn or cash

dividends paid if the resulting ratio would exceed 10 to At December 31 2010 the

Companys net capital was $35416 which exceeded the required net capital by

$30416 The Companys ratio of aggregate indebtedness to net capital at December 31

2010 was .25 to

NOTE 5- COMMITMENTS

In October 2010 the Company renewed its operating lease for its office space in

White Plains NY on month-to-month basis cancelable with two months written

notice

NOTE SUBSEQUENT EVENTS

Subsequent events have been evaluated through February 19 2011 which is the

date the financial statements were available to be issued and no events have been

identified which require disclosure



PICKWICK CAPITAL PARTNERS LLC

STATEMENT OF CONDITION

DECEMBER 31 2010
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